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| SpECTAL CORRESPONDENT

NEW  DELHI: Whﬂe : farmers
were disproportionately hit
| by demonetisation, Finance
' Minister Arun Jaitley fo
| cussed his promises on help
ing them access increased -
credit and said the govern-
ment would channel more
money for irrigation. ‘
|- Budget documents sug-
gest that allocatwns made to

' able monsoon, agriculture is
forecast to grow at 4.1% in
- the current year and Mr. Jai

‘ley said . the government
- would be focussed on  keep-
“ing last year’s promxse to &

_double farmer iricome i in five =
WEAK COVER: Farmer groups say that more than thelr members, it is msurance companles that have beneflted from the ;
Fasal Blma Yojana scheme. ~FILE PHOTO THAKUR AJAY PAL SING L R G

‘scheme th!s yea: R

years Mg

“We have to take more
steps and enable the farmers

to increase their production
and productmty, and to deal

with . post-harvest
' challenges. »
- The target for agricultural

credit in 2017-18 was fixed at
70 lakh crore, a “record” ac-
_cording to Mr. ]a1tley

The Fasal Bima Yojana -
(FBY), or the Prime Minis- .
ter’s farm insurance scheme,

which  covered  30%.. of

Farm ‘_sector gets ’niOre,

cropped area m 2016 17 has
~been extended to 40% in
201718 and is expected. to
cover half the country in
2018-19. S

The  Budget
. 35,500 crore for the scheme
last February but increased it
to 13,240 crore to settle the
arrear claims; 9,000 :crore

. have - benefited : from
~ the FBY scheme. “Ex-

prov1ded;' :
penditure on premium:

has been allotted for the .

i

There is no 1f1ent10n
of how much claims
. the farmers got in re-
turn,” farmer group,
f,Swaraj Abhiyaan said
in a statement.
: A dedicated irriga-
tlon fund set up last year by
NABARD  to: improve : the
‘coverage and eﬂicxency of ir- '
rigation  services  would

- Farmer groups allege
that more than them,
insurance - companies

AGHICULTUIIE

increased to 13,240 crore
but covered only 26.5% of
farmers, All this money went
to  insurance companies.

) dbubice
320000 crore to 40,000

crore. The National Agricul-
tural Market (e-NAM) will .
* be expanded from the cur-
rent 250 markets to 585 AP-
‘MCs and a Dairy Processing
and Infrastructure Develop— ;

ment  Fund set up in

NABARD with a corpus of
28,000 crore over 3 years. . .

*economy _
. Budget 2017—18 such as
-higher | agricultural = credit,
~higher allocation for irriga—
_tion projects, crop insurance

= ‘demand,” r
- ICRAs Group Head, Corpor-

corpus from ‘

Ci‘o ) insurance raised
o Tigh credit, crop
_ insurance scheme
ositive measures’

- MUMBAE The Centre has taken
- up several measures to re-

vive country’s 'agriculture
in the Union

‘scheme, agncultural experts
said.

“Several measures to re-
vive: the agricultural  eco-
omy such as hlgher agricul-
tural. credit, . higher
allocation for n'rxgatlon pro-
jects, crop insurance scheme
and, MGNREGA scheme,
besides expansion in cover-
age of eNAM, will help fertil-
isers companies in the me-
~dium term through higher
rating = agency

‘ate . Sector ratings K

' Ravichandran said. .

Rajiv Teytiya, Managing . ¢
; Partner & CEO, RML
- AgTech said the Finance
‘Minister has presented a
great budget for agriculture
. with emphasis on all critical
areas for an overall and co-
- herent growth of the farm-
ers. With the allocation of

s!/ ugJqrenbeyg je pe,zuawnodp pue

"OMD UO!lﬂas NG 3 (G

%10,000 crore to BharatNe

- Project and the set target of |

reaching nearly 1.5 lakh gram |

_panchayats - wnh,r, high—
- speed Internet will lay the

tion jnagri

Yeulture. — PTI |

foundation of digital revolu-‘
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